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• The 2008/9 General Increase is 
based on anticipated high 
claims costs, particularly the 
Pool.

• The Pool has been particularly 
expensive in 2006 and is 
developing negatively in the 
current 2007 policy year.

• Retained claims from Members
are more stable and not a `
cause of immediate concern.

UK CLUB

Claims factors affecting

the 2008 policy year

general increase

OCTOBER 2007

The Board has decided upon a General
Increase for the 2008/9 policy year,
which was a response to the sustained
increase in claims costs, particularly
the Club's liabilities to the Pool.

The purpose of this circular is to provide
Members with more information about
the claims, both Pool claims and claims
by Members within the Club retentions,
and a reminder of the importance of
the Club's loss prevention work.

When the Club wrote to Members in
October 2005 the shipping industry
was experiencing increasingly better

times in terms of freight revenue and
profitability. The Club's comments to
Members explaining the 12.5 %
general increase of the 2006 have
rung true:   

"Shipowners know the freight and
other markets have changed
dramatically of late, but so too has
the Club's claims experience."  

Since then the correlation between
shipping commercial activity and
large claims upon the industry has
clearly strengthened.  



Surge in Pool Liabilities

The main reason the Board of your Club,
has been obliged to impose a general
increase for the 2008/9 policy year is that
the major claims shared by the International
Group have increased dramatically and
many of the factors fuelling the claims
pattern in 2006 are still present today. 

The table below shows average net claims
on the Pool from 1982-2006, in actual
value, and whether a year was above or
below average. The Pool has changed in
terms of retentions, upper limits, operation
of Hydra and the like but the graph shows
the amount Clubs shared under the
Pooling Agreement.   

The graph is at 20th August 2007 and it
must be borne in mind that the 2006
policy year will develop further. This will
be a common experience for all P&I clubs.

The 2006 policy year is the most expensive
in terms of liabilities on the Pool for at
least 15 years. From the 2001 policy year
and onward, there is an irregular but
unmistakable upward cost trend. 

Financial impact of Pool
claims on the Club

In October 2005 the estimate for the UK
Club’s contribution to Pool claims for the
coming year 2006 were set at USD 35 -
45 million based on the averages of recent
years. For 2006 the UK Club's actual
contribution to the Pool resulting from
the surge in claims is currently projected
to reach as much as USD 90-95 million.
In other words, for the 2006 policy year,
the UK Club will pay contributions to the
Pool broadly 250% to 300 % of the
average annual Pool contribution of the
past five policy years, depending on the
final developments over time.

What caused the Pool
Increase? 

No analysis of the complex shipping
industry will produce a simple
explanation for events of misfortune but
factors must include a growing world
fleet, larger ships, strong freight markets
creating commercial pressure on owners,
challenges obtaining and training quality
crews, elevated wreck removal and
salvage costs, sustained commodity
prices and storm weather affecting ships.

Interestingly, the 2006 Pool year includes
a disproportionate number of groundings
following adverse weather or mechanical
troubles. Collisions were not dominant
causes of loss, as is often the case.

Grounding claims require expensive
SCOPIC, salvage and above all wreck
removal costs. The level of costs reflects
the state of the global salvage services
market plus the legal and environmental
expenditures which arise. In 2006 there
was no major spill from a tanker but
pollution related costs were nonethe-less
high where bunker fuel was spilled, or
successfully removed in efforts to prevent
pollution.

Several of the casualties which hit front
pages of newspapers involved ships
grounding near populated coasts in
Europe and Japan. In the 2006 policy
year the four largest claims on the Pool
all involve removal of wrecks which
attracted significant public scrutiny.
Additionally, the essential salvage and
wreck removal needs have come at a
time in the salvage market cycle where
such costs are high and salvors reporting
record profits. With completion of the
removal of oil rigs in the Gulf of Mexico
following the 2005 hurricane season, the
high costs of salvage services should abate.

Another factor which cannot be ignored
in comparing values over multi-year
periods is the change in currency rates.
Many of the recent large liabilities have
been incurred in non-US Dollar currencies
which amplify the cost when accounted
for, as does the Pool, in US Dollars.

Weather clearly played a part in the major
losses, though not in isolation. A number
of the groundings in Europe and Japan
followed from a combination of severe
weather patterns and inappropriate crew
response or mechanical failure.   

Deviation from the Average USD Net Claims Reported to the Pool,  (100 equals average from 
1982 to 2006) and two year average trend line - no IBNR or present value
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Human error persists

Human error is clearly a major factor in
all Pool claims. The Club is concerned
about the consequences of crew shortages
or commercial pressures limiting training,
and much of the Club's loss prevention
and ship inspection resources are currently
directed at crew-related aspects. The
Club's DVD "No Room For Error" remains
as timely and meaningful as it was when
initially released in 2005.

It would not be an exaggeration to state
that if the lessons of that loss prevention
exercise had been applied to the ships
involved in grounding and sinkings in
2006, most, if not all, of these incidents
would have been avoided entirely.   

Effect of World Fleet Size

The world fleet continues to expand.
From 1996 to the present day, the owned
tonnage entered with International Group
clubs and hence part of the Pooling
arrangements has grown by almost 200
million GT, or roughly 45 per cent. Whilst
loss prevention efforts and ship technology
have improved some increase in claims
given the scale of the growth in tonnage
is perhaps not surprising simply because
more ships are actively trading. In that
context, it is important to note that some
industry projections suggest the world
fleet will increase by a further 50 mill GT
annually in 2008 and 2009. Keeping
things in perspective, that growth of the
world fleet would have a similar effect to
the addition of two or three medium size
P&I clubs to the Pool.  

The effect of tonnage increases is not
however a simple formula that a given
percentage growth in the world fleet
automatically generates the identical
percentage increase in Pool claims. One
would hope that loss prevention efforts
within the industry will benefit the Pool
over time.

The UK Club's Large Claims Analysis
reveals a gradual shift in the nature of
major claims over the past 15 years.
Today, the Club's analysis increasingly
identifies human error as the cause of

large claims. By contrast, at the time of
the first detailed studies by the Club, there
was a significant number of structural
problems. For just the UK Club in 1990
there were 45 structural failures costing
USD 35 million, but only 6 in 2006 costing
USD 4 million. 

This suggests that without the attention
of recent years to ship physical standards,
the current commercial environment and
significantly larger world fleet size might
have produced far more claims than is
the case. Nonetheless, the addition of up
to 100 million GT to the world feet in the
coming two years, as some analysts
suggest, will be a factor to monitor.

Pool Claims hitting all
Shipping sectors

A point noted by the Club's Board is the
impact of large Pool-level casualties across
numerous shipping sectors: the recent ship
losses arose world-wide within numerous
jurisdictions, involving a number of ship
types of varying ages. Whilst every Member
would like to think big claims happen only
to other shipowners, the 2006 and 2007
policy year illustrates the often random
and unpredictable exposure that each and
every Member of the Club faces. This is
the essence of mutuality which underpins
the Club.

UK Club Claims on the 2006
Pool

Despite the extraordinarily poor 2006 Pool
figures, the UK Club had one of its best
policy years in many, producing so far
only three of the 31 notified Pool claims,
with all three claims only marginally above
the Club's own retention. However this
anomaly must be viewed with caution.
Because of the unpredictability of major
casualties and the environmental pressures
affecting the entire shipping industry, the
Club should not plan on such a unique
year to repeat.

A noteworthy feature of  the 2006 Policy
Year - and perhaps a better indication of
the spread of claims - is that all P&I clubs

reported at least one Pool claim (ie a
claim above the applicable USD 6 million
retention for 2006). 

UK Club's improving Pool
record

The UK Club's record on the Pool has
been improving and it will be helped
considerably by its own claims experience
on the 2006 Pool.  This is reflected in the
latest Pool statistics as at 20th August
2007. The UK Club's Pooling percentage
for the 2006/7 policy year has dropped
from 17.14% in August 2006 to 15.09%
one year later. The UK Club's provisional
estimated share of the lower Pool for the
2007 policy year is 14.5%. 

Will Pool Claims Remain
High in 2007 and beyond?

This was a question of central importance
to the Board when it met in October 2007.
Whilst only time will tell - and a favourable
policy year like that experienced in 2005
will hopefully repeat - numerous indicators
suggest that it would be imprudent to
assume Pool claims will instantly recede.

At 20th August 2007, the current year
looked worse than the 2006 policy year
after some period of time i.e. 6 months.
As with Members' own claims, it is not
however possible to say with certainty
how a policy year will actually develop
until at least 18 months after the inception
of a policy year. The 2007 net Pool claims
as reported after six months were 295%
of the average of the previous five policy
years at the same stage, and nearly double
in value over the 2006 policy year at the
same stage.   

The 2007 policy year may mature more
favourably than 2006, or the opposite may
occur. However, the projections on which
the Club Board is compelled to rely at
this juncture when setting the general
increase suggest the only prudent view is
that the current 2007 policy year will be
similar to the adverse 2006 policy year.



Claims within the
Club retention
Claims reported by Members of the Club
have increased moderately though do
not give rise to the same level of concern
as the steep increase in Pool liabilities.  

The following table shows the 2002-
2006 policy years at 18 months from
inception in terms of reported net claims
from Members and Pool liabilities, and
the current year after six months.   Whilst
it is too early to draw firm conclusions,
the 2007 policy year claims by Member
were 14% above the average of the
previous five policy years at the same
stage.

In first six months of the 2007 policy year
there have been two claims marginally
above the Club's retention of USD 7
million, which have nudged claims above
the expected average level for policy
years at that same stage of development.

Retained Claims Trends?

The Managers have reviewed the 2006
and 2007 claims reported by the Club's
Members in respect of numbers of
claims, types of ships involved, age of
ships, jurisdictions, types of claims, value
bands of claims and other factors. There
are no significant trends yet apparent
which depart from claims information
previously reported to Members, with the
exception of a clear upward trend in
personal injury liabilities.  

The upward trend in the cost of people
claims is driven by several factors. First,
crew wages have increased for most ship
types. Recent reports by Moore Stephens,
the accountants, note that crew costs

increased on average 5% annually between
the years 2002-2006, with wage costs
for a number of ship classes increasing
more than 10% during calendar year
2006. Reported wages for handysize and
handymax bulk ships rose 13-14% in 2006
according to the report. Higher wages
immediately increase claims relating to
sick wages, and often disability payments
which are multiples of wages.

Additionally, crew contracts have lowered
thresholds for triggering disability compen-
sation, and increased disability payment
levels. Medical costs have also increased
and there are a number of instances where
medical technology has improved such
that some crew or passengers suffering
illnesses and injuries which may previously
have been fatal have survived, but with
correspondingly high medical costs. The
combination of higher disability payments,
medical cost escalation and larger sick
wages liabilities directly affects P&I claims.

The following table illustrates the cumulative
net cost to the Club of personal injury
claims - both crew and passenger - by
value band for recent policy years, all six
months from inception. The table reveals
a gradual inflationary creep upward of
claims from USD 0 - 50,000, reflecting
more than a 70% increase in cost since
2002 to 2007.

However, a more significant increase has
occurred for claims in the value band
USD 100,000 - 500,000, which will be
monitored as the policy year develops
and advice provided to Members on the
Club website.   
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Stability in Larger Retained
Claims

Reviews of claims by Members have shown
stability, and possibly a favourable
reduction in recent policy years of claims
by Members above USD 500,000 but
below the Pool retention levels. The 2006
policy year, whilst adverse for the industry
in terms of total losses has not seen a
rise in large claims of UK Club Members.  

Observations that Pool claims have
increased but Members claims remain
moderate slightly conflict. However, it
must be remembered that the Pool was
heavily influenced by the catastrophic
loss of entire ships. First, of course, it is
positive news for the Club and the trend
will hopefully continue. However, the
observations may suggest in simplistic
terms that when things go wrong, they
go horribly wrong. This phenomenon is not
unique to shipping and is discussed in
detail on the Club's website in connection
with "TRIPOD" loss prevention analysis.
This tool describes the combination of
events, too frequently simplified as solely
crew error, which involve a chain of
decisions from management, line
managers, operators and crew which lead
to a major loss.   

Summary: The Developing
Claims Situation Facing the
Club in October 2007

The overall message to Members is one
of cautious optimism that claims by
Members will remain benign or only
worsen in inflationary or measured steps,
but secondarily a message of concern
about the adverse nature of large claims
upon the shipping industry.   

A key message to the Membership is that
many of the factors fuelling the present
increase in Pool liabilities remain pertinent,
amongst others; a growing world fleet,
strong freight markets creating commercial
pressure on owners, high ship values,
larger ships, challenges obtaining and
training quality crews, elevated wreck
removal and salvage costs, sustained
commodity prices and storm weather
affecting ships. Therefore, what is currently
an 18-month sustained level of large
shipping casualties must be addressed on
the basis it may continue and that it
would be unwise to assume otherwise.

The present pattern of losses more
commonly involves newer, structurally
sound ships encountering problems
based on the actions of people on board
or on shore, with commercial pressure

and activity a more significant factor than
pure numbers of ships on risk. 

The UK Club will continue to direct
significant portions of loss prevention
resources of the Club to the study and
prevention of human error.   

(C)  UK P&I - Large Claims (above US$0.5m excl Pool) Development
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Thomas Miller P&I Ltd London
Tel: +44 20 7283 4646
Fax: +44 20 7283 5614

Thomas Miller (Hellas) Ltd Piraeus H1
Tel: +30 210 42 91 200
Fax: +30 210 42 91 207/8

Thomas Miller (Americas) Inc New Jersey
Tel: +1 201 557 7300
Fax: +1 201 946 0167

Thomas Miller (Hong Kong) Ltd Hong Kong
Tel: + 852 2832 9301
Fax: + 852 2574 5025

2 0 0 6
C o m p a r i s o n  O f  C l a i m s  D e v e l o p m e n t  ( a f t e r  1 . 5  y e a r s )

N o t i f i e d  C l a i m s  U S $  ' 0 0 0 c f .  a v g e 2 0 0 6  a s  %
2 0 0 1 2 0 0 2 2 0 0 3 2 0 0 4 2 0 0 5 2 0 0 6 p r e v  5  y r s p r e v  5  y r s

P  I n j u r y 5 7 , 8 1 5 6 0 , 7 5 0 3 9 , 7 0 2 5 0 , 6 8 4 5 5 , 4 4 5 5 7 , 3 4 7 5 2 , 8 7 9 1 0 8 %
C a r g o 5 0 , 0 4 7 4 9 , 5 8 0 4 2 , 5 8 6 4 3 , 0 6 9 5 7 , 5 1 9 6 6 , 4 7 9 4 8 , 5 6 0 1 3 7 %
F / F  O b j s 1 7 , 4 0 2 2 6 , 8 2 6 1 8 , 1 5 6 2 2 , 9 6 7 1 8 , 9 1 3 1 3 , 6 0 0 2 0 , 8 5 3 6 5 %
C o l l i s i o n 8 , 8 4 6 1 5 , 2 2 8 1 2 , 3 0 4 3 0 , 3 1 1 1 4 , 6 1 7 8 , 2 6 2 1 6 , 2 6 1 5 1 %
O i l  P o l 7 , 7 4 0 1 5 , 4 9 7 4 , 8 8 0 1 6 , 2 0 1 1 2 , 0 2 1 6 , 6 3 1 1 1 , 2 6 8 5 9 %
O t h e r s 1 3 , 9 2 5 2 1 , 7 8 7 1 1 , 9 6 1 2 3 , 6 7 0 1 3 , 4 6 1 1 0 , 8 3 8 1 6 , 9 6 1 6 4 %
N o n - P o o l 1 5 5 , 7 7 5 1 8 9 , 6 6 8 1 2 9 , 5 8 9 1 8 6 , 9 0 2 1 7 1 , 9 7 6 1 6 3 , 1 5 6 1 6 6 , 7 8 2 9 8 %
P o o l 8 , 2 9 7 2 9 , 3 9 6 2 9 , 6 4 1 5 2 , 4 5 1 3 7 , 5 6 9 7 7 , 7 1 3 3 1 , 4 7 1 2 4 7 %
T o t a l 1 6 4 , 0 7 2 2 1 9 , 0 6 4 1 5 9 , 2 3 0 2 3 9 , 3 5 3 2 0 9 , 5 4 5 2 4 0 , 8 6 9 1 9 8 , 2 5 3 1 2 1 %
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Shipping Tomorrow
Hull Insurer’s Perspective

Simon Beale
BCCG event 29th November 2007

Hull Insurer’s Perspective

Agenda

• Values at Risk
– Current
– Future

• The Risk

• Hull Underwriting Capacity
– Current
– Future

• Owner’s Option
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Liberty of the Seas

Passenger Capacity 3,543
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Emma Maersk – 397m long

Maersk 11,000 TEU (14,500 TEU)
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Current Values

• Vessel value

• Third Party Liability
– Collision
– ROW
– Pollution

• Ancillary interests 
– Salvage
– General average

• Equipment & parts

• Cargo 

Future Values

• Trading Volumes
– China Import / Export Volume

• Commodity Values 

• Freight Rates
– Baltic Dry Freight Index
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World Seaborne Trade Volume 
Development 1996-2006 (in million tonnes) - Growth rate in 2006

Source: Indicators issued from various sources such as ISL Bremen for World fleet and trading figures 
and Clarkson Research Studies for shipbuilding and scrapped vessels.
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World Trade Values
Development 1996-2006 (in million USD) – Growth rate in 2006

Source: Indicators issued from various sources such as ISL Bremen for World fleet and trading figures 
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FREIGHT MARKET (indices) 
YEARS 1995 to 2007 (January to May 2007)

Source: Indicators issued from various sources such as ISL Bremen for World fleet and trading figures, Clarkson Research
Studies for shipbuilding and scrapped vessels and Maritime Research Inc., New Jersey for Freight Market indices.
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Orderbook
Evolution by type of ship
in million DWT

Source: Indicators issued from various sources such as ISL Bremen for World fleet and trading figures 
and Clarkson Research Studies for shipbuilding and scrapped vessels.
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• Bigger ships & greater value = greater risk
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Improved Risk

• Improved quality of building
• Advancement in technology
• More technology
• Better managed companies

– Greater communication – onshore management
– Training

• Increased Regulation – Port State & Classification
• Better port facilities
• Political and environmental lobby

Total Losses 1980 – 2006
By Number Vessels >500GT
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Heightened Risk

• More technology 
– more expensive
– requires greater training
– greater reliance

• Crewing competence & availability
• Congested & restricted waters
• Climate Change – severe weather
• Lack of repair facilities & dry docks

Serious and Total Losses 1994 - 2006
By Number Vessels >500GT

Source: LMIU
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The Risk

• Bigger ships & greater value = greater risk

Monetary                                  
Improved

or
Heightened

Hull Underwriting Capacity

• Capacity readily available
– Subscription market

• Various markets at play
– International vertical marketing

• Usually composite insurers
• Greater emphasis on service
• Profitable market?

– One of weakest sectors in recent strong market
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Change in Hull Insurance Capacity

• Single / multiple major catastrophic loss 
– sector fear

• Single major loss 
– vessel type fear

• Extraordinary level of attritional losses
• Sustained period of poor performance

– All the above / continued under pricing

• Unavailability of reinsurance
• Capital retraction

Lloyd’s performance 2005  & 2001

1) Unaudited Quarterly Market Returns data. 2) Lloyd’s pro forma financial statements.

£bn

-4.0

-2.0

0.0

Net Estimated Claims Market Loss

2005 Hurricanes

9/11

2005 2001

21

2005 
Hurrica
nes



13

APL Pananma

APL Panama
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W D Fairway

WD Fairway & MSC Joanna
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Owner’s Option 

• Employ a good broker
• Partner with the best affordable security 

– commodity v’s service
• Find a good leader

– understands the risk (& aims to learn more)
– record of continuity
– communicate with the leader

• Spread the risk 
• Understand the claims process

– use the IHC claims section
• Give continuity

Conclusions

• Values / monetary losses are high
– but can be absorbed by a well priced market
– Market has yet to be really tested

• Values will remain high (ish)

• Risk management can be improved 

• Hull insurance market will fluctuate but will react to sector / major 
loss

• Caveat Emptor
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Chairman  
 

Dr Aleka Mandaraka Sheppard – LSLC, ORA Maritime Risk 
Management

 
 Visiting Professor of Maritime law, UCL, Risk Management Advisor & 

r, Maritime Arbitrator and Mediator  Traine  
At the third stage of her career, Aleka is now actively involved in the 
practice of risk management with other experts of ORA (Maritime Risk 
Management) Ltd (which she founded in 1998); she is an advisor to 
industry organisations, shipowners and managers on loss prevention 
strategies, the ISM and quality systems, risk evaluation, including advice 
on dispute resolution; she conducts a variety of in-house training courses 
in the management of risks, maritime law and marine insurance including 
leadership and communication skills. She also acts as a maritime 
Arbitrator or Mediator.  

 
Studies: Athens University, First Class Honours degree in law (LLB); 
University College London, Masters in Maritime law (LLM); Kings College 
London, (PhD: studied psychology, sociology, law and regulations 
affecting the behaviour of people in organisations); Law College: studied 
English law (CPE) and took the Law Society Finals examination. 

 
Professional qualifications: Barrister (Athens Bar Association 1974); 
Solicitor (England & Wales 1990); Accredited Mediator 2001. 

 
Professional experience: She has 28 years experience in the practice 
and teaching of Maritime law: worked in the claims department of 
Britannia P & I club and insurance brokers (1979-1981)and then 
practised in shipping litigation and arbitration with Holman Fenwick and 
Willan (1982-1993); has been the Director of Postgraduate studies in 
Maritime law at UCL, taught all aspects of Maritime law and marine 
insurance to postgraduate students of the University of London; 
established and Headed the Shipping Law Unit at UCL (1993-2006).  She 
is the Founder and Director of the London Shipping Law Centre (LSLC) 
www.london-shipping-law.com; Pioneered education in the management 
of maritime risks.  
Established a specialist shipping and commercial mediation training 
course for the shipping industry and is a member of the faculty teaching 
mediation skills and practice.  

 
 
 

http://www.london-shipping-law.com/


Authorships: Books: ‘Organisational behaviour’ (1986); ‘Modern 
Admiralty Law (with risk management aspects)’ (2001); ‘Modern 
Maritime Law and Risk Management’ (2007); co-authored ‘The law of 
Modern Marine Insurance’, chapter on Marine Perils in perspective 
(1996).  

 
Articles: she has written extensively on various aspects of maritime law, 
transport law, marine insurance, risk management, corporate liabilities, 
the ISM Code and legal implications, dispute resolution, jurisdictional 
issues, and broadly on ship safety issues and International Conventions. 
Her recent substantial articles include ‘Safety at Sea, EU and IMO 
maritime policy’ JIML 2006 and ‘Demystifying the Right of Election in 
Contract Law’ BJL 2007.     

 
Memberships: British Maritime Law Association (BMLA); European 
Maritime Law Organisation (EMLO); London Maritime Arbitrators 
Association (LMAA, supporting member) and the London Arbitration Club; 
Editorial Board: Journal of International Maritime law; Kluwer’s Global 
Trade Law Series.  
 
Affiliations:  
She has strong affiliations with industry organisations, law firms and 
Chambers and international maritime academic institutions. 
 
She is frequently speaking at international conferences and chairs 
events.  

 

~~~~~~ 
 

Christopher J Brown – Thomas Miller P & I Ltd.  
Christopher is the Claims Director of Thomas Miller P&I Ltd, managers of the UK 

P&I Club.  

 

Christopher has legal training and has worked with P&I claims  management 

since 1989.  He has worked and lived in Scandinavia for 9 years and in Asia for 

7 years and currently oversees claims matters worldwide for the UK Club. 

 

 

~~~~~~ 



Simon Beale – Amlin PLC 
Simon Beale is Divisional Underwriter of Amlin’s marine division, and has been 
responsible for the direct marine portfolio since its creation in 2001. He is 
supported by a team of underwriters responsible for their own classes, which 
include marine hull, cargo, offshore energy and yachts, underwriting in excess of 
£150m for the 2007 year. 
 
Amlin is a recognised leader in the London insurance and reinsurance market 
and has four business specialisms; Aviation, Marine, UK Commercial and 
International Property and Casualty insurance and reinsurance as well.  A FTSE 
250 quoted company; Amlin owns 100% of its £1bn capacity for 2007 which is 
written through Lloyd’s Syndicate 2001.  Amlin’s Syndicate is rated ‘A’ (excellent) 
by A M Best and ‘A1’ (stable) by Moody’s. Amlin Bermuda is a fully owned 
subsidiary of the Amlin Group capitalised at US $1bn. 
 
As well as the overall divisional responsibility, Simon is class underwriter for the 
marine hull account.  Within this class a spectrum of coverage is provided for 
most marine hull interests, ranging from total loss only on small coastal fishing 
vessels, to the indemnity for loss of hire on the largest super-tankers and high 
value cruise ships. 
 
Simon has specialised in marine hull business since joining Lloyd's in 1984 and 
is recognised as an international leader in this field.  A graduate of St Andrew's 
University, Simon worked for two other Lloyd's syndicates before joining Amlin in 
1994. 
 
Simon is a previous Chairman of both London's Joint Hull Committee and the 
Ocean Hull Committee of the International Union of Marine Insurance. He 
currently serves as an Executive Committee Member and Vice President of the 
International Union of Marine Insurance.  He is an elected member of Lloyd’s 
Market Association Marine Committee and a member of Lloyd's Register 
General Committee.  He is also a Trustee of the London Maritime Officer Cadet 
Scheme and a member of the Livery of the Worshipful Company of Shipwrights 
and the Tallow Chandlers. 
 
Simon is a director of Amlin Underwriting Limited and serves on the boards of 
the service companies which support the brands; Amlin Transit (cargo), Haven 
Knox-Johnson and St Margarets (yacht), Amlin Plus (bloodstock) and Amlin 
Credit. 
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